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INSURANCE AND SELF-INSURANCE PROGRAM/RISK MANAGEMENT 
 
The Colorado Springs School District 11Board of Education (the "Board") has the responsibility 
for maintaining an insurance or self-insurance program for Colorado Springs School District 11 
(the "District"). In this regard, the District may procure: 
 
(i) Insurance coverage on buildings, structures, and equipment owned by the District or in 

which the District has an insurable interest;  
 
(ii) Casualty insurance on personal property owned by the District or in which the District has 

an insurable interest; 
 
(iii) Liability insurance covering the District, the Board and employees of the District; and 
 
(iv) Liability and property damage insurance on school buses and motor vehicles owned or 

rented by the District and accident insurance covering medical expenses incurred by any 
student injured while being furnished transportation by the District. 

 
To the extent permitted by law, the District may procure other forms of insurance, including, but 
not limited to, workers’ compensation insurance, and may participate in other insurance 
programs for employees, students and volunteers. Insurance coverage may be provided by 
insurance companies, through self-insurance or any combination of the above. 
 
The insurance and self-insurance program shall be administered by the Business Services 
Division under the general supervision of the Deputy Superintendent/Chief Financial Officer. The 
Board shall appropriate funds to reserves for risk-related activities (as defined by applicable law). 
The Board hereby delegates to the Superintendent or designee the authority to allocate overall 
reserve amounts and to settle individual claims including those arising from contracts. This 
authority is limited to the total of the reserves designated for prior claims and the current fiscal 
year budget allocated for claim reserves. 
 
Where insurance is to be provided by outside insurance companies, the District shall select such 
insurance company on the basis of such factors as cost of insurance, level of coverage and 
service through use of the Board’s approved procurement policy and regulations.   
 
The Superintendent shall provide the Board with a semi-annual report of open claims totaling 
$50,000 or more of actual and reserved costs. 
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