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Name_______________________________   Period__________________   Date________________ 
 

The Real Adam Smith: Morality and Markets 
Viewing Guide 

https://www.pbs.org/video/wttw-specials-real-adam-smith-morality-and-markets  

Morality & Markets explores Smith’s life and role in the Scottish Enlightenment, his thoughts on empathy 

and how we distinguish right from wrong. French wine, Scottish whisky, and freshly-baked scones all 

illustrate Smith’s economic principles. True wealth is defined. We discover Smith’s thoughts on the 

government’s role in markets, his distaste for monopolies/crony capitalism and more.  

1. What were three of Adam Smith’s key biographical details, as described in the introduction of the 

documentary? (Country, year of birth, field of study, etc.) 

 

2. What two aspects of Smith’s philosophy does the documentary discuss? 

 

3. What impact did the neighborhood market have on Smith as a young man? What did Smith see as the 

underpinning of society as a result?  

 

4. What intellectual movement of the 1700s influenced the time of Adam Smith? 

 

5. What happens in Oxford that changes Smith’s life forever?  

 

6. What major social institution held authority and guided accepted thought in Smtih’s lifetime?   

 

7. What did Smith believe people desired from everyday interactions?  

 

8. What is the “Impartial Spectator”?  

 

9. What event happens to Smith at age 27? 

 

10. What concepts did Smith teach as a professor? How did these ideas impact his thinking on economics?  

 

11. What was the name of Smith’s first published book?  
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12. What was the “man of system”? Why does Smith think this is dangerous? 

 

13. In Paris, Smith meets other thinkers and considers the central problem of economics, as they see it. What 

was that central problem concerning nations? 

 

14. As demonstrated by the model of the pin factory, what does Smith believe about the “division of labor?” 

 

15. What is the moral of the story about French wine and Scotch whisky?  

 

16. What did Smith mean by “self-love?” 

 

17. How do we “vote with our wallets?”  

 

18. What is one of Smith’s great contributions to humanity?  

 

19. What does Smith’s study on markets lead him to believe about labor? 

 

20. What was Smith’s view of the East India Company? 

 

21. How do countries respond to the ideas published in Wealth of Nations? 

 

22. What were Smith’s views on poverty toward the end of his life? 

 

BONUS: This documentary aired on PBS and was produced by Free to Choose Media Network, who describes 

its missions as “relay[ing] the messages of individual freedom through a fresh perspective on topics like 

economics, welfare, education, taxes, law enforcement, and the military... It’s through these diverse 

settings where we find the true tales of how the ability to be free can lift even the lowest rung of society 

out of poverty.” What, if any, perspectives, opinions or biases do you think might be present in the film 

based on this description? 
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